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p̀ccgp_̂̀ qodham̂_̂vagod]mdp̀qogaubw
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*+,,+-.//0+1-2.-3./45+6,.,47/-.//8+22+-98-
:7/6+;<.,74;+-6=+6,-90;7820+-6786-9+->7/6-
.86?4:+6-@->0/0<72.,-?;06+/,-+/-A8./,4,0-
+,-A8.24,0-B>7//+-7;C./46.,47/1-A8.24,0-9+6-
?;+6,.,47/6DE1-,+3?6-:203+/,1-;07;C./46.,47/-
5;8:,8+86+-9+-:+;,.4/6-?F2+61-/73>;+8G-<464,+8;6-
A84-7/,-678H.4,0-/786-+G?;43+;-.8G-8/6-+,-.8G-
.8,;+6-2+8;-6.,465.:,47/1-?.;5746-2+8;-0,7//+3+/,I-
J+6-<464,+8;6-97/,-/786-.<7/6-?8-;+3.;A8+;-2.-
?;06+/:+-9+-:+;,.4/6-9=+/,;+-+8G-B/786-6.<7/6-

>4+/-A8+-,786-/+-6+-67/,-?.6-5.4,-:7//.K,;+E-+/,;+-.8,;+-L7/64+8;-2+-M;05+,-98-N7,@
+,@O.;7//+-+,-67/-0?786+1-8/+-9020C.,47/-98-*;094,-.C;4:72+-3.2C.:H+-.::73?.C/0-
9+-LI-P;:H.3>.8,1-Q4:+@M;0649+/,-9+-2.-:.466+-;0C47/.2+-9=PA84,.4/+-+,-L3+-R7855;.4/1-
;+6?7/6.>2+-9+-2=./43.,47/-9+6-:.466+6-27:.2+6I
S786-.<7/6-;+,;78<0-.8664-9+6-;+?;06+/,./,6-
98-M7,.C+;-98-T74-U-Q+;6.422+61-9+-2=.;>7;+,83-9+-
N.66+8>+1-9+-2=VSW-9+6-N./9+61-98-*TX*-9+-R8;./Y7/1-
LI-2+-L.4;+-9+-N.C;./C+1-:+6-,;746-9+;/4+;6-?;7Z+,./,-
9+-?2./,+;-8/-<+;C+;-9+-<.;40,06-98-*7/6+;<.,74;+-
68;-2+8;-64,+-+,->4+/-9=.8,;+6-?+;67//+6-+/:7;+-A8+-
/786-/+-?78<7/6-?.6-:4,+;-78-A8+-/786-/=.<7/6-?.6-
+8-2.-:H./:+-9+-;+/:7/,;+;I

P?;[6-\\-.//0+61-:+,,+-3./45+6,.,47/-.-<8-?2864+8;6-<.C8+6-9=.30247;.,47/6-
:7/60A8+/,+61-C0/0;.2+3+/,-240+6-U-9+6-4/<+6,466+3+/,6-43?7;,./,6-]-+/,;+-.8,;+-2+6-
?;+34[;+6-27:.,47/6-9+-:H.?4,+.8G1-2.-:7/6,4,8,47/-98-?F2+-:7/6+426-?846-67/-0,755+3+/,1-

2.-346+-.8G-/7;3+6-02+:,;4A8+6-9+-2.-6,.,47/-+,-
:+,,+-.//0+-2=+66.4-4/5;8:,8+8G-98-?;+66.C+-9+-
Z86-5;.46-?.;-98-3.,0;4+2-,;7?-67?H46,4A80-9./6-
:+-:7/,+G,+I
N=./-?;7:H.4/1-9+-/78<+.8G->782+<+;6+3+/,6-
<7/,-3.;A8+;-2.-5̂,+-9+-2=.;>;+I-_78,-9=.>7;91-
2=.::8+42-98-?8>24:-9+<;.4,-6+-5.4;+-H7;6-98-H.22-
9=.::8+42-B64-2+-,+3?6-6=̀-?;̂,+E-.8-6+4/-9=8/-
/78<+.8->a,43+/,1-?.4227,+-H+G.C7/.2+1-755+;,+-
?.;-2+-*;094,-PC;4:72+-L8,8+2-9=PA84,.4/+-9./6-

2+-:.9;+-98-57/96-9=4/4,4.,4<+6-27:.2+61-.??7;,./,-.4/64-6.-:7/,;4>8,47/-U-2=./43.,47/-
98-3424+8-;8;.2-+,-.8-90<+27??+3+/,-9+6-.:,4<4,06-:82,8;+22+6-+,-.667:4.,4<+6I-b/684,+-
/786-?;7Z+,7/6-9+-,;./650;+;-2=+/6+3>2+-9+6-+G?76./,61-̀-:73?;46-;+6,.8;.,47/-+,->.;1-
9./6-2.-?286-C;./9+-9+-/76-6+;;+6-9=8/+-68;5.:+-9+-\ccc3d-Z86A8=.27;6-;06+;<0+-U-2.-
?;798:,47/-9+6-20C83+6I-*+2.-?+;3+,,;.-.8-:7/6+;<.,74;+-9=8,4246+;-U-,4,;+-+G:28645-
2.-C;./9+-6+;;+-A84-5.4,-684,+-U-2.-6+;;+-9=+G?764,47/1-?78;-2.-:7/6.:;+;-U-2.-<+/,+-+,-
U-2.-90C86,.,47/-9+-5;84,6-+,-9+-Z86-9+-5;84,61-9=̀-.30/.C+;-2+-6,./9-:7/6+421-2=.49+-U-
2.-:733./9+-9+6-.;>;+6-+,-U-2=.30/.C+3+/,-9+6-<+;C+;6-+,-Z.;94/6-+/-24+/-.<+:-2.-
?0?4/4[;+I-b6?0;7/6-A8+-,78,+6-:+6-;06728,47/6-
674+/,-684<4+6-9=+55+,-+,-/786-.,,+/97/6-<7,;+-.49+-
?78;-2+6-9+8G-9+;/4[;+6-6+3.4/+6-9+-/7<+3>;+-
64-<786-946?76+e-9+-,+3?6I
N+6-:7/50;+/:+6-9+-:+,,+-.//0+-7/,-?7;,0-2+-
6.3+94-68;-2+-Z.;94/-/.,8;+2-?;06+/,0-?.;-R+./@
L.;4+-N+6?4/.66+-+,-68;-2.-:733+;:4.246.,47/-9+6-
<.;40,06-./:4+//+6-?.;-b<+2̀/+-N+,+;3+I

R+-;+3+;:4+-O+7;C+,,+-W./,4/7-A84-.-;+3?2.:0-
.8-?4+9-2+<0-.<+:->;47-L4:H+2-J8:H.,+21-/7,;+-6+:;0,.4;+-C0/0;.2-A84-6=+6,-.>6+/,0-

?+/9./,-A8+2A8+6-3746I-b22+-.-:77;97//0-
2+-;+:;8,+3+/,-+,-2=7;C./46.,47/-C0/0;.2+-
9+6->0/0<72+6-.<+:-W;./Y746+-+,-O8̀-
M4;7,,+1-J734/4A8+-*H.8<4[;+-.4906-9+-
S+;3./.-f8/.I-b/6+3>2+-426-7/,-?+;3461-
+/-;08/466./,-,78,+6-:+6->7//+6-<727/,01-
9=7;C./46+;-8/-,;.<.42-9=0A84?+-+,-9+-
:77?0;.,47/-9./6-8/-+6?;4,-9=.34,40-+,-
9+-:H.2+8;-H83.4/+-A84-.-?+;346-8/+-5746-
9+-?286-9+-;08664;-:+,,+-5̂,+-+,-9+->4+/-
?;0?.;+;-2=.<+/4;I

"g"�hi"��"%"(!"

(jkl!j�&"����mni#"("im"�
&'"g"�hi"��"%"(!"
943./:H+-do-/7<+3>;+-dcco

pqrstuvwxyxrsuz{wqzzqrs|qs
}v~wyrs{�q�s|qsz�~tqu~�s
�v�|~{yq~vr�

�������s��������s���s������������s
���s���������s
N+6-/736-7/,-678<+/,-0,0-90,+;34/06-
78-,;./657;306-?.;-2+->+674/-9+-
:733+;:4.246.,47/I

�p��s��������s�������s���������s�s
������s��������
-:+22+6-A84-7/,-946?.;8-98-:733+;:+-
.<./,-\��c-�-2.-?;8/+-9+-�.4/,@P/,7/4/-9+-
2.-<.220+-9+-2.-O.;7//+-U-2.-*7;;[e+1-2.-
?;8/+-Q+;9./+-+/-O4;7/9+D
-:+22+6-A84-6+-67/,-3.4/,+/8+6-A8.643+/,-
Z86A8+-\�oc-�-2+-*H.66+2.6-9+-�.e+/6-+,-
M7;,@�.4/,+@L.;4+1-2+6-P>;4:7,6-9+-S4:72+1-
2.-M;8/+-9+-�.4/,@N07/.;9D
-:+22+6-A84-7/,-:7/6+;<0-8/-:+;,.4/-
/4<+.8-9+-?;798:,47/-:733+;:4.2+-�-N.-
M;8/+-9=b/,+1-.?;[6-.<74;-:H./:+20-+/,;+-
\��c-+,-\���1-2+-*H.66+2.6-9+-L7466.:-
A84-37/,+-+/-?8466./:+-+,-2.-T+4/+,,+-9+-
�;4<+6-A84-6,.C/+-+,-/+-,;78<+-?.6-6.-?2.:+-
9./6-2=PV*-?733+-98-N437864/-7>,+/8-
+/-dcc�I

�p�s�������s��s��������s
N+-:H./C+3+/,-.37;:0-U-2.-�-/-9+6-
.//0+6-�c1-6./6-.8:8/-978,+-C;a:+-.8-
,;.<.42-9+-;+<.27;46.,47/-98-?.,;4374/+-
27:.2-;0.2460-?.;-2+-*7/6+;<.,74;+-<0C0,.2-
9=PA84,.4/+-?+;3+,-2+6-;+?2./,.,47/6-9+-
<.;40,06-9+-?7334+;6-U-:49;+-+/-M.̀6-
>.6A8+1-9+6-*+;464+;6-27:.8G-U-X,G.66781-
98-?̂:H+;-T7866./+-9+-L7/+4/1-9+6-
.>;4:7,4+;6-9+-S4:72+1-9+-94550;+/,+6-
<.;40,06-9+-?7334+;61-�-C84+;61-/0 -4+;6-D-
U-,;.<+;6-2=PA84,.4/+-+,-,;[6-;0:+33+/,-
98-M;8/4+;-J.,421-6./6-78>24+;-2+-,;.<.42-9+-
:;0.,47/-<.;40,.2+-98-*7/6+;<.,74;+-A84-
<.-?+;3+,,;+-9+-3+,,;+-+/-3.;:H0-9+6-
<.;40,06-4668+6-98-?.,;4374/+-27:.2I
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Ŝĉ\]fVZ̀̀Sd/V]ddZ_/h]Z/doS̀̀STc/c\]j\]̂d/
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UQVfVToŜ/ST/cẐVTc/bV̂cZS/US/̀QSibêZSToS/
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HIJK LM NKOPQRKO SIQT LO UOKVOK WX������ 
MYYJOQLLMQZ J[ TZMVO WX\YJTTI[[MVO OZ ]JQZ 
TZMVQMQKOT \ZMQZ NK\TO[ZT?
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FRT ]JQZ ]OJKOTD W\NMKZ WO oMKILLO MUOY 
LO YMPQI[ Y]MKV\ NMK �LMQ[ CMKpJOZ OZ 
�qLUQO BIpJOTD ZIJZO LM WIY OZ LOT SI[WT 
WO YMQTTO NK\NMK\T MUOY LM NLJT VKM[WO 
MZZO[ZQI[ NMK >UO? HOZQZ W\ZIJK NMK 
o\pJQ[ K\YJN\KOK LO PMrZKO VKOSSOJK 
OZ J[O WOPQs]OJKO NLJT ZMKW [IJT 
YIPPO[YQI[T t Q[TZMLLOK [IZKO PMZ\KQOL 
OZ [IZKO OuNI !NKJ[OTD NIQKOTD NIPPOT$ 
t YvZ\ WOT NOTMVOTD W\Y]MKVOK LOT 
YMKZI[T WO wJT OZ LOT NLMZOMJu WO SKJQZT OZ 
Q[TZMLLOK LO VKM[W NMKMTIL? FO TJQZO [IJT 
MUI[T MPIKY\ LM UO[ZO WOT NxY]OT OZ WOT 
MPM[WOT? @OT MJZIKQZ\T [IJT I[Z KO[WJ 
UQTQZOD C?yI[VMKID C? oOLLIZD LM WQKOYZKQYO 
WO LX]QNNIWKIPO CPO FOzI[ID C?OZ 
CPO oMLWQ{ � PQWQD [IJT MUI[T \Z\ 
Q[UQZ\T t NKO[WKO J[ TJYYJLO[Z KONMT WM[T 
LOT LIVOT WJ KOTZMJKM[Z NM[IKMPQpJO? 
GOJKOJTOPO[Z NIJK [IJTD WJ KO[SIKZ 
z\[\UILO MKKQUM O[ W\zJZ WXMNKRTsPQWQ 
YMK [IZKO TZM[W SJZ ZKRT UQTQZ\ wJTpJXt YO 
pJX\YLMZO J[ VKIT IKMVO pJQ NKIUIpJM LM 
W\zM[WMWO? 
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HIJK LM WOJuQRPO SIQT LO �I[TOKUMZIQKO 
\ZMQZ NK\TO[Z LIKT WO LM yxZO M[[JOLLO 
WO LM NIPPO � ��̂ �BA���� � t 
�BB�̂ �>? FRT � ]OJKOT LOT ZKIQT 
z\[\UILOTD ̂Mzq F�G�@F>D EOM[sLIJQT 
o���>A OZ EOM[sEMYpJOT F�G�B�> 
POZZO[Z O[ NLMYO LM UO[ZO WOT NIPPOT 
OZ NIQKOT KMPO[\OT WO C��A>����>�? 
GOJKOJTOPO[Z LO ZOPNT OTZ ZKRT WIJu 
OZ NMT WO NLJQO t LX]IKQ�I[? @OT NKOTTIQKD 
SIJLIQKD zMTTQ[OT OZ MJZKOT PMZ\KQOLT TI[Z 
PI[Z\T TJK LM NLMYO WOUM[Z LX\VLQTO NIJK 
J[O NKOTT\O O[ NJzLQY NMK LM �I[SK\KQO 
WX�BB�̂ �>?
@M TIKZQO WO LM POTTO YI[[MrZ J[O 
MS� JO[YO WOUM[Z [IZKO TZM[W? �IJT 
TIPPOT LOT TOJLT t UO[WKO WOT NIPPOT 
OZ LOT UMKQ\Z\T M[YQO[[OT TI[Z MNNK\YQ\OT 
O[ NMKZQYJLQOK LM NOZQZO NIPPO � oMTpJO 

NMKZQYJLQRKO?
>[ OSSOZ MLIKT pJO wJTpJXt NK\TO[Z LO zKIqMVO OZ LO 
NKOTTMVO \ZMQZ K\MLQT\ TJK LO PMZ\KQOL VKMYQOJTOPO[Z 
NKxZ\ NMK FIPQ[QY @�̂ �F>� WO LM �QWKOKQO 
A��H����F� WX�TYMQ[D [IJT MUI[T �Q[MJVJK\� LO 
WQPM[Y]O �OK IYZIzKO LM KOPQTO O[ TOKUQYO WJ PMZ\KQOL 
WO LM WOK[QRKO YQWKOKQO ]O[WMqMQTO?
�L q M pJOLpJOT M[[\OTD TMY]M[Z LO ZKMUMQL pJQ TO POZZMQZ 
O[ NLMYO MJZIJK WO LM UMLIKQTMZQI[ WJ UOKVOK WX�zzMWQMD 
J[ YILLRVJO PO Z\L\N]I[MQZ NIJK PO NK\UO[QK pJO TM 
UIQTQ[O MUMQZ LXQ[ZO[ZQI[ WO TO W\zMKKMTTOK WJ PMZ\KQOL 
pJQ MUMQZ NOKPQT t TI[ NRKO WO SMzKQpJOK WJ YQWKO 
wJTpJXO[ � [ WOT M[[\OT ��? 
� YO PIPO[Z Lt LOT NIPPOT WX�zzMWQM [X\ZMQO[Z NMT 

NKOTT\OT t �zzMWQM PMQT YI[� \OT t FIPQ[QY @�̂ �F>� pJQ [IJT LOT KO[WMQZD pJOLpJOT 
PIQT NLJT ZMKWD TIJT SIKPO WO TMVMK[I? HIJK MJZM[Z QL [O NIJUMQZ xZKO pJOTZQI[ WO 
LMQTTOK WQTNMKMrZKO YOZZO WOK[QRKO ZKMYO WXMYZQUQZ\ YQWKQYILO WM[T [IZKO YIPPJ[O � 
EXMLOKZMQT MLIKT LO CMQKO WXGO[WMqO pJQD SMYQLOPO[Z YI[UMQ[YJD PXMJZIKQTMQZ t MY]OZOK YO 
PMZ\KQOL M� [ pJXQL KOTZO WM[T LO WIPMQ[O NJzLQY? �ZZO[WM[Z WOT wIJKT POQLLOJKTD QL \ZMQZ 
TZIY�\ t �O�MZIO[OMD YOZZO TJNOKzO SOKPO KOTZMJK\O NKIY]O WJ UOKVOK WX�zzMWQM 
WOUM[Z LMpJOLLO TO W\KIJLO[Z LOT TZMVOT WO VKOSSMVO TJK ZMzLO? 
FONJQT pJMZKO M[T LM SMzKQYMZQI[ WJ TMVMK[I t �zzMWQM TOPzLM[Z WOUIQK WOUO[QK J[ 
PIPO[Z Q[YI[ZIJK[MzLOD QL WOUO[MQZ MLIKT O[UQTMVOMzLO WXOTTMqOK WO TXMSSKM[Y]QK WJ 
PMZ\KQOL pJO LXI[ [IJT NKxZMQZ NIJK POZZKO O[ NLMYO [IZKO NKINKO Q[TZMLLMZQI[?
>[ YOZZO � [ WX\Z\D VK�YO t LM YIPNLQYQZ\ OZ t LXQ[ZOLLQVO[YO WJ VOTZO WO PO[JQTQOKT OZ 
P\YM[QYQO[T WOT TOKUQYOT ZOY][QpJOT WO LM YIPPJ[O WXGO[WMqOD LO UQOJu PMZ\KQOL 
NIJUMQZ xZKO K\NMK\ OZ MWMNZ\ M� [ WO NIJUIQK xZKO PQT O[ NLMYO WM[T J[ NOZQZ MNNO[ZQT 
WO �O�MZIO[OM? �OKZOT CK >A�G��� pJQ \ZMQZ NLJT YI[[J TIJT LO UIYMzLO WX�B��>A�D 
WJ [IP WO TI[ UQLLMVO [MZML !TQZJ\ t _�P WX�TZQVMKKMVMD @M COYpJO WJ �MVMK[I NMKMrZs
QL{$D ZKIJUOKMQZ pJO TI[ PMZ\KQOL M Y]M[V\? CMQT 
wXO[ TJQT T�K QL TOKMQZ YOKZMQ[OPO[Z ]OJKOJu WO 
LO UIQK O[� [ KONKO[WKO UQO MNKRT NLJT WO #� 
M[T WXQ[MYZQUQZ\?
�XOTZ TIJT J[ zOMJ TILOQL WO � [ WX\Z\D TIJT LO 
TIJS� O ZQRWO WXGMQ�O GOVIMD LO SMPOJu UO[Z WJ 
TJW pJQ SMQZ LOT TQ zOLLOT MKKQRKOT TMQTI[T WJ HMqT 
zMTpJOD pJXO[ YO WQPM[Y]O �OK IYZIzKOD LOT 
UQOQLLOT P\YM[QpJOT WJ zKIqOJK OZ WJ NKOTTIQK 
I[Z NOKPQT WXOuZKMQKO "�� LQZKOT WO PI�Z? 
�X\ZMQZ J[O zOLLO IYYMTQI[ WO KO[IJOK MUOY WOJu MJZKOT ZKMWQZQI[T? 

@O VKIJNO WO WM[TO �CJZuQ�I >L�MKZOM� 
WXGO[WMqO [XMUMQZ wMPMQT NO[T\ POZZKO t 
TI[ K\NOKZIQKO ��MVMK WM[Z�M�D LM WM[TO WOT 
NIPPOT? �LIKT pJO WONJQT pJOLpJOT M[[\OT 
YOZZO WM[TO ZKMWQZQI[[OLLOPO[Z PMTYJLQ[O 
[XOTZ NLJT WM[T\O pJO NMK pJOLpJOT VKIJNOT 
WO � LLOTD MUOY LM YIPNLQYQZ\ WO CQKMKQ OZ 
CQY]OL OLLO M NJ O[� [ xZKO Q[ZOKNK\Z\O MJ TI[ 
WJ AuQTZJ NMK pJMZKO VMK�I[T WO �CJZuQ�I 
>L�MKZOM�D [I[ WM[T J[ TNOYZMYLO PMQT t TM 
NLMYOD O[ZKO UOKVOK OZ NKOTTIQK{ 

�Q LO TI[ WO LM AuMLMNMKZM K\TI[[O O[YIKO MTTO� K\VJLQRKOPO[Z WM[T LOT SxZOT WO [IT 
UQLLMVOTD YXOTZ Lt O[YIKOD LO NLJT TIJUO[Z O[ WO]IKT WO TI[ YI[ZOuZO? @XQ[TZKJPO[Z OTZ 
O[ OSSOZ [\ WM[T LOT SOKPOT I� LXI[ NKOTTMQZ LOT 
NIPPOT? 
�QPNLO wOJ WO KqZ]POD zIQT YI[ZKO zIQTD Y]MKV\ 
WXMLL\VOK LO ZKMUMQLD QL OTZ WOUO[J NOJ t NOJ 
J[ U\KQZMzLO Q[TZKJPO[Z MUOY LOpJOL YIWOT OZ 
QPNKIUQTMZQI[T [O YOTTO[Z WO TXO[ZKOPxLOK? 
AKIQT POPzKOT WJ VKIJNO �AuMLMNMKZM ZMLWOM� 
NOKPOZZMQO[Z WO KONLMYOK LXQ[TZKJPO[Z WM[T 
TI[ YMWKO SMQTM[Z LO NLMQTQK WJ NJzLQY pJQ TO 
NKOTTMQZ NIJK LM W\VJTZMZQI[ WJ wJT WO NIPPO 
OZ WJ TMVMK[I WO LM YJU\O ����{  

�|� ¡���|¢ £��
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J];=U<A@<N;<[>TI@<hg{zz<Bb¬QPxc



������������	�
��
����	����
����
�
������	
����

�� !"#�$ !%$! #&
'''�()*+,-./01�23+
4%545"6#47%#8!%$7%9#:7;5$<#�""=#9!#
>7#?5>>7@5%7 �5$#!$ %!#"?�!$ �A#B=!"<#
C69!?�$"<#D�" 5%�!$"#! #?=�"�$�!%"<#"!#
E!= #F %!#>!#4%5>5$G!C!$ #9!#"5$#7? �5$#
H# %7E!%"##>!#:7@I%�$ D!#J5=%C7$9#9!#
�79�%7?K
L>#4%545"!#9!#C7$�M%!#>=9�B=!#NO!=P<#;5$9"#
95?=C!$ 7�%!"<#7C@�7$?!"#C="�?7>!"QR#
9!"#6>6C!$ "#9S!P4>�?7 �5$#"=%#>S6E5>= �5$#
9!#$5"#4%7 �B=!"#7>�C!$ 7�%!"#9!#>7#
4%6D�" 5�%!#H#$5"#O5=%"<#"=%#>7#$= %� �5$<#
>7#"7$ 6Q#"7$"#5=@>�!%#>7#E!$ !#!$#>�G$!#
9!#"46?�7>� 6"#G7" %5$5C�B=!"K

'''�/(*,�2/(+T,.U,�VU
4%545"6#47%#>S7""5?�7 �5$#W%@%!#! #
X7I"7G!#YZ#?!#"� !#7#45=%#7C@� �5$#9!#
4%6"!$ !%#9!"#�$;5%C7 �5$"#G6$6%7>!"#
"=%#>7#D7�!#?D7C4F %!<#>!"#" %=? =%!"#9!#
 !%%7�$<#>!#4%5G%7CC!#9!"#%!$?5$ %!"#
$7 �5$7>!"#9!#>7#D7�!#?D7C4F %!#
9S5? 5@%!#Z[[\K

]̂_̀abcdef_̀d̂ g̀b̀heijkê#?%66"#H#
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6�MI3-Ñ4C@IJ4W-34<-W./<-3:4W.>34@/4-3?4-�>G-./?4.2-M4M-I�4HIx@/4.>W-�

¼Ë|_b̂¶ÁÙ_eÚedc¶d�¶Í_Ûc_�dc¶ÜÝ¶Åz{É
PI/<>4;O4/@2-WZJ-404�b̂̂_�d¶Ád¶�ea��dc¶Þ_eÚedc¶�ß�_eÁcà
n-CI>34HI-LHI-34.//=-34<-34-/?J-CJ>3-34CJ@3C-M?-/?4�4L.4J-M\-JM\-4<-4?J@G/-34<-4
M\Ó/-4-?4<-4uJÓ/-4-/4C.J?>MIL>-J4<./34L.4J=G>@/45-JM\-D4P-34@C=J.?>@/343@/?4M@/<I>?-34
<>3MJU?-W-/?4-?4CJ@WC?-W-/?D4P-34?J@G/-343@/?4<x.Z@J<4J-C=J=-343IJ4L-4?-JJ.>/4CI>34
L-4M@/?.M?4-3?4CJ>34.2-M4L-4CJ@CJ>=?.>J-4�4HI>4Lx@/4CJ@C@3-4I/-43@WW-4C@IJ43-342>-I�4
.JZJ-3D4Px.MM@J<4M@/MLI:4?@I?42.4?JU342>?-4X4I/-4=HI>C-42>-/?4<=Z>?-J4L-34?J@G/-34-/4
L.>33./?43IJ4CL.M-4L-34ZJ./M\-34<I4\@ICC>-J:4CI>344L-34GJIW-343@/?43?@MØ=-34L-4L@/G4
<xI/-42@>-4<x.MMU34-/4<IJ4C@IJ4Ó?J-4M\.JG=-343IJ4I/4M.W>@/4=HI>C=4<xI/-4GJI-D46/4I/-4
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EFGHIJKLMNMJKGHLOPKPQRJSMFHNJNPTFHUVWPTMXHFHTFGHIJKLMNMJKGHLOFYMGNFKIFHJZHTFGH[RJIFGGWGH
SMJTJ\MVWFGHJWHI]M̂MVWFGHGFHLQRJWTFKNHFKHTOPSGFKIFHLOJY_\̀KFHTMSRFaHbJKNHcPbJRMGFRH
TFGHFG[̀IFGHLFHSJIP\FGHFNHTFGHKMNRMNJ[]MTFGHIĴ F̂HTFGHdJKIGHUeWKIWGHG[afHTFGHQ[MTJSFGH
Ug[MTJSMŴ HG[afHTFHTMGFRJKHLFGH]PMFGHUhPT_GNF\MPHGF[MŴ aiHEFGHGJTGHPKPQRJSMJGQGH[PRH
IĴ [PINP\FfHPG[]_YMQGHjHIPWGFHLWH[PGGP\FHLFĤPI]MKFGHNRJ[HTJWRLFGfHLWHNRPbPMTHLWH
GJTH[PRHNF̂[GH]Ŵ MLFHJWHLWH[MQNMKF̂FKNH[PRHTFGHPKM̂PWYfHbJKNHGFHIJWbRMRHLOFG[̀IFGH
RP̂[PKNFGHGNJTJKMc̀RFGHIĴ F̂HTPHRFKJKIWTFHRP̂[PKNFHUkPKWKIWTWGHRF[FKGaHTPH[JNFKNMTTFH
RP̂[PKNFHUlJNFKNMTTPHRF[NPKGaHJWHTFHbWT[MKHLFGHI]P̂[GHUmWT[MPĤ_JGWRJMLFGa
nOPWNRFGHFG[̀IFGHIĴ F̂HTPHbQRJKMVWFHjHcFWMTTFHLFHTMFRRFHUmFRJKMIPH]FLFRPFcJTMPafH
TPHcQNWVWFHRJW\FHUoFGNWIPHRWSRPafHTFGHRJKIFGHUkWSWGHG[afHTFGHcJW\̀RFGHUlNFRMLMŴ H
PVWMTMKŴ aHT̀bFRJKNHTFWRHLJR̂PKIFHLPKGHTFGHGJTGHjHcPMSTFHbMFĤMIRJSMFKKFHPQRJSMFHLWH
cPMNHLFHTOFK\JR\F̂FKNHFKĤPNM̀RFHJR\PKMVWFHIPRSJKQFHFNHLFHTPHIPRFKIFHFKHPpJNFi
qWHIJKNRPMRFfHTFHTMGFRJKHLFGHI]P̂[GHUhJKbJTbWTWGHPRbFKGMGafHTPHbQRJKMVWFHLFH[FRGFH
UmFRJKMIPH[FRGMIPafHTFH\QRPKMŴ HLMGGQVWQHUrFRPKMŴ HLMGGFINŴ aHT̀bFRJKNHTFWRH
LJR̂PKIFHLPKGHTFGHGJTGHJZHMTH_HPHWKHFYÌGHLFĤPNM̀RFHJR\PKMVWFHPKM̂PTFHJWHWKHFYÌGH
LOPpJNFHVWMH[RJbJVWFKNHWKHIĴ [PINP\FfHWKHNPGGF̂FKNHLWHGJTHFNHWKFHSPMGGFHLFHbMFH
M̂IRJSMFKKFi
EPHbQRJKMVWFH[FNMNHI]sKFHUmFRJKMIPHI]P̂PFLR_GafHTFGHRJGPIQFGH[MJKKM̀RFGHU[RWKFTTMFRfH
PWSQ[MKFfHQ\TPKNMFRfHRJKIFGaHKJWGHMKLMVWFKNHWKFHQbJTWNMJKHLFHKJNRFHdPRLMKHbFRGHWKH
FK\JR\F̂FKNHFKH]ŴWGHFNHWKHRFNJWRHjHTPHcJRsNHUtai
EFGH[TPKNFGHGPWbP\FGHKJWGHMKLMVWFKNHTFGHIJKLMNMJKGHLFHGJTGHLFHKJGHdPRLMKGHFNĤŝ FHLFH
NJWNFH[PRIFTTFHP\RMIJTFHFKHIWTNWRFfHbM\KFfHbFR\FRfH[RPMRMFGHJWĤPRPuI]P\Fi
gTTFGH[FWbFKNHQ\PTF̂FKNHKJWGHRFKGFM\KFRHGWRHTFGH[JTTWNMJKGHvHTPHRFKJWQFHLWHdP[JKH
UkF_KJWNRMPHdP[JKMIPaHFNHTPHRFKJWQFHLFGHuTFGHwPxPTMKFHUHkF_KJWNRMPHGPI]PTMKFKGMGaH
[FWbFKNHTFbFRHTFWRHLJR̂PKIFHLPKGHTFGHGJTGH[JTTWQGHPWYĤQNPWYfĤQNPWYHTJWRLGHFNH
PTŴ MKMŴ i
EFHLPNWRPHUnPNWRPHGNRP̂JKMŴ afHTFGHTP̂[JWRLFGHUyPKN]MŴ HG[afHTPHIM\WzHUqFN]WGPH
I_KP[MŴ afHTOFW[]JRSFHQGWTFHUgW[]JRSMPHFGWTPaH[FWbFKNH\FR̂FRHLPKGHTFGHGJTGH[JTTWQGH
PWYH[FGNMIMLFGHJWHFKHIJWRGHLFHGPTMKMGPNMJKHH[PRHTFGHFK\RPMGHGJTWSTFGi

2�{#�� !"#$��#�� '-����|"}"&�� "+�~"�"+)���
wMHKJWGHbJWTJKGHIWTNMbFRHPWĤMFWYHKJNRFHdPRLMKHJWHGJM\KFRHTPH[TPK̀NFfHKJWGH[JWbJKGH
GPbJMRH\R�IFHjHTPHGM̂[TFHJSGFRbPNMJKHLFGH[TPKNFGHGPWbP\FGHIFHVWFHKJWGHLFbJKGHcPMRFH
FNHTFGHGJTWNMJKGHjĤFNNRFHFKH[TPIFH[JWRHP̂QTMJRFRHTPHGMNWPNMJKiHwMHdOPMHLWĤJWRJKHSTPKIH
LPKGĤJKHdPRLMKfH[TPKNFHLOQVWMTMSRFfHIĴ F̂HKJWGHTOPbJKGHbWH[TWGH]PWNfHMTHFGNHWR\FKNH
LFHKFHRMFKHcPMRFH[JWRHKFH[PGHLQNRWMRFHIFNHQVWMTMSRFiHEPH[RQGFKIFHLFHTPHbFR\FRFNNFHLWH
hPKPLPHUhJK_pPHIPKPLFKGMGaHVWMHT̀bFHTPHLJR̂PKIFHLFHGPH\RPMKFHLPKGHTFGHGJTGHTM̂JKFWYH
SPNNPKNGHFNHTFGHGJTGHIĴ [PINQGfHKJWGHMKbMNFHjHNRPbPMTTFRHKJNRFHGJTHjHTPH�H\RFTMKFNNFH�H[JWRH
TOPQRFRHFNHKFH[TWGH[RJbJVWFRHLFHGF̂FTTFGHLFHTPSJWRi
EFGH[TPKNFGHSMJHMKLMIPNRMIFGHRFKGFM\KFKNHGWRHTFGHLQGQVWMTMSRFGHLFGHGJTGiHqbFIHWKH[FWH
LFHRM\WFWRHFNHLOJSGFRbPNMJKHFNH\R�IFHPWYH[TPKNFGfHVWFHLFH[RJST̀̂ FGHPWRPMFKNH[WHsNRFH
LQNFINQGHjHNF̂[GHFNHLFHIPNPGNRJ[]FGHQbMNQFGH�H�PMGHMTHKOFGNHdP̂PMGHNRJ[HNPRLH[JWRHSMFKH
cPMRFfĤFNNJKG�KJWGHPWHNRPbPMTfHQIJWNJKGHIFHVWFHKJWGHLMGFKNHTFGHGJM�LMGPKNH�ĤPWbPMGFGH
]FRSFGH�H�H�KFH[TPKNFHKFH[JWGGFH[PGH[PRH]PGPRLiH
wFWTHIĴ [NFHTFHKĴ HGIMFKNMXHVWFfHIPRH[JWRHSMFKHIĴ [RFKLRFHTFGH[TPKNFGfHMTHFGNH
KQIFGGPMRFHLFHTFGHMLFKNMXHFRH[RQIMGQ̂FKNiHnFGH[TPKNFGHVWMHGFHRFGGF̂STFKNHSFPWIJW[H
[FWbFKNHPbJMRH[JWRHJRM\MKFHLFGHFG[̀IFGHLMccQRFKNFGHFNHMKLMVWFRHLFGHIJKLMNMJKGHLFHGJTH
JWHITM̂PNMVWFGHNJNPTF̂FKNHLMGNMKINFGiHEFH\FKRFHkŴ FYHFKHFGNHWKFHSJKKFHMTTWGNRPNMJKiH
kŴ FYHPIFNJGFTTPfHTPH[FNMNFHJGFMTTFHMKLMVWFHLFGHGJTGHNR̀GH[PWbRFGHFKHPR\MTFHFNHFKH]ŴWGfH
NR̀GHGFIGfHNR̀GH[FWHcFRNMTFGHPTJRGHVWFHkŴ FYHPIFNJGPfHTPH\RPKLFHJGFMTTFfHMKLMVWFHLFGHGJTGH
QVWMTMSRQGfHNR̀GHcFRNMTFGiH
�JWGHKOFKHGĴ F̂GHFKIJRFHVWOPWHSPTSWNMF̂FKNHLFHTPHIĴ [RQ]FKGMJKHLFGHIPRPIǸRFGH
SMJ�MKLMIPNFWRGHLFGHFG[̀IFGHbQ\QNPTFGHFNHMTHRFGNFHWKHNRPbPMTHQKJR̂FHFNH[PGGMJKKPKNHjH
PIIĴ [TMRHvHLQNFR̂MKFRHTFGHIJKLMNMJKGHLFHTFbQFHLFHLJR̂PKIFHFNHTFWRGHIPRPIǸRFGHSMJ�
MKLMIPNFWRGHLFHHI]PIWKFHLFGH�i���HFG[̀IFGHLFHTPH�HJRFHcRPK�PMGFiiiH�

LOP[R̀GHrQRPRLHn�hgkoHvH�JNPKMGNFfHcJR̂PNFWRfHPWNFWRHLFH�TOgKI_ITJ[QLMFHLFGH[TPKNFGH
SMJ�MKLMIPNRMIFGfH\WMLFHLFHLMP\KJGNMIHLFGHGJTGH�HgLMNMJKGHlRĴ JKPNWRFi
���� +'}'#"$-+��*'}
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hFIMHFGNHTMQHPWHcPMNHVWFHTFHG_GǸ̂ FHRPIMKPMRFH
LWH[JRNF�\RFccFHQNPKNHNR̀GH[WMGGPKNfHPHWKH
[JWbJMRHLOPSGJR[NMJKHM̂[JRNPKNiHqWGGMfH
[JWRHQbMNFRHWKHLQGQVWMTMSRFHFKNRFHTFH
LQbFTJ[[F̂FKNHLWHG_GǸ̂ FHPQRMFKHFNH
IFTWMHLFGHRPIMKFGfHTPĤMGFHjHLMG[JGMNMJKH
LFHTOFPWH[JWRHTPH[TPKNFHLJMNHsNRFHWNMTMGQH
IĴ F̂HWKH[PRP̂ ǸRFHTM̂MNPKNi
EPH[TPKNFH[PRTFH[PRHTPHNPMTTFHLFHGFGHcFWMTTFGfH
TPHGFINMJKHLFHGFGHNM\FGfHTPHIJWTFWRHLFH
GFGHcFWMTTFGHFNHTPHTJK\WFWRHLFHGFGHFKNRF�
K�WLGiii
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EO]MbFRHFGNHLQGJR̂PMGHSMFKHMKGNPTTQHFNHMTH
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